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Disclaimer

The guidance in this document is correct as at the date of publication. The Central Bank
regularly issues guidance to ensure compliance by regulated firms with their legal and
regulatory obligations. Up to date guidance is available on the Central Bank website at

the following address: www.centralbank.ie
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1.3
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Introduction

Purpose of this Document

This ORION General User Guide (hereinafter ‘User Guide’) provides instructional
support and guidance to persons using the Online Regulatory InformatiON system
(hereinafter ‘ORION’) to submit or view their Fund and/or Fund Service Provider
applications. The User Guide focuses on access, navigation, use and management
of ORION.

User Support

All Business and System related ORION queries and requests should be submitted
to the Central Bank by emailing: onlineauthorisation@centralbank.ie

Familiarity with this User Guide

Itis recommended that users of ORION are familiar with the contents of this User
Guide, to ensure the smooth operation of the authorisation process.
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2. The ORION System

2.1 About the System

The ORION System is a web-based system through which Funds and Fund Service
Provider applications are submitted and processed.

The following applications may be submitted via ORION:

Funds:
e Qualifying Investor Alternative Investment Funds (QIAIFs) - Application for
Authorisation - including Umbrella QIAIFs, Standalone QIAIFs and QIAIF Sub-Funds.
e UCITS/RIAIF Standalone Funds and UCITS/RAIF Sub-Funds - Application for
Authorisation. Note: UCITS Umbrella Funds may not be submitted via ORION.

Fund Service Providers:
e AlF Management Company - Application for Approval
e AlF Manager - Application for Authorisation
e AlF Manager - Application for Registration
e UCITS Management Company - Application for Authorisation
e UCITS Self-Managed Investment Company (SMIC) - Application for Authorisation

2.2  Technical Requirements

The ORION System should work with any modern, standards-based browser. The Central
Bank of Ireland does not require, or recommend, any particular browser as our websites
and public-facing applications support the current versions of all major browsers.

Only vendor supported versions of browsers are supported by the Bank — unsupported
versions should not be used as they present a security risk.

ORION accepts the following file types:

e _docx
o pdf
e Xxlsx

* JPEg



2.3 Navigation

2.3.1 Login Page

The  ORION

Any incorrect login credentials will be indicated to the user, in order that another attempt
can be made to access the system. The user has 4 attempts to access the system, at which
point they are locked out and must contact the Central Bank in order to unlock their
account and reset their password.

A user can also use the ‘Contact Us’ link on the left pane in order to contact the Central
Bank in relation to any relevant query. A link to the ‘Central Bank Website’ is also located
on the Login page.

available by  accessing
https://orion.centralbank.ie/Home. The Login Page (see Figure 1) will then be displayed.
The Login Page allows the user to access the ORION system by entering unique login
credentials (i.e. institution code, user name and password) and hitting the ‘Login’ button.

ORION General User Guide

the  following

Central Bank of Ireland

Eurosystem

Login Instructions.

Enter your Institution Code, User
Name and Password and click the
"Login" button.

If you have forgotten your login
details, please contact your
Administrator .

If you are unsure who your
administrator is you can contact us
for assistance (make sure to
include your name and institution in
the message).

Central Bank Website

Banc Ceannais na hEireann
Central Bank of Ireland

ORION

Secure Login

Log In

[

Institution Code

[ O

User Name

Password g

Figure 1 - Login Page
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2.3.2 Login Details

Login details are displayed in the top right corner of ORION pages (see Figure 2). This
includes details of the name of the user, the last login time, and the firm they work for.
There is also functionality for users to change their password. This is done by clicking
‘Change Password’ at the top right of the screen. Passwords must meet the minimum
requirements of the password policy, as outlined in Figure 2 below.

Tip: Users are advised to change their passwords regularly as passwords will expire every

60 days. This will reduce the need for users to contact the Central Bank in order to reset
their password.

#:. Banc Ceannais na hEireann ORION Logout | Change Password
'ﬁ-;:‘ Central Bank of Ireland Hello! A User

Last Login: 15-11-2022 16:21°13
Eurosystem Change Password Institution Name- Test institution

Change Password
Password Policy
Please change your password

Password must contain at least 8
characters

Old Passward »
Minimum 3 of following criteria
need to be followed : New Password »
= Lower Case : 1
= Upper Case : 1 Confirm »
« Digits : 1

= Special Case : 1 Password

H Submit

Figure 2 - Change Password

2.3.3 Sector Page

Upon entering correct login details, the user will be brought to the ‘Sector Selection’ page
(see Figure 3). Here, the user selects the sector appropriate to the authorisation application
and hits ‘View’ beside the appropriate sector to progress.

o 2 A Logout | Change Password
P Banc Ceannais na hEireann ORION gout | N
(2, .:,(;- Central Bank of Ireland Hello! A User
f 1+ 2% . Last Login 15/11/2022 16:2113
“‘*—\_ Eurosystem Sector Selection Institution Name: Test Institution
Fund Service Providers [ View
Intermediaries View

Figure 3 - Sector Selection

Page7
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Application Page

Upon clicking the ‘View’ button, the user is directed to the Application Page. This page
summarises the applications a firmis working on or that have been authorised and are now

closed.

In the following example a QIAIF Fund application will be described in detail.

The Application Page has 3 tabs (see Figure 4):

Applicati (New) i (Closed) Applicati (Archived)
Search
Name Application Name C-Number Last Updated Date Status Message View Export

Qualitying Investor Bwwall Aug 18 2017 1710 P Application in Progress ] Message 0 Export

[T Qualifying Investor s Aug 18 2017 17.09 PM  Application in Progress B Message e View Export
Qualitying Investor 70707 3 Aug 18 2017 17:06 PM  Application Started B Message e View Export

Ty Qualitying Investor [ ] Aug 18 2017 17:06 PM Application in Progress B Message e View Export
Qualitying Investor i i Aug 18 2017 17:04 PM  Application in Progress B2 Message = View Export

_______ - Qualitying Investor o Aug 142017 17:58 PM  Application in Progress B Message = View Export
________ Qualifying Investor B il Aug 14 2017 16:27 PM Application in Progress B Message e View Export

" - Qualifying Investor E Aug 14 2017 16:26 PM  Application in Progress B Message = View Export

[ UCITS Sub-Fund - E Aug 142017 15:56 PM  Application Returned B Message &= View Export
UCITS Sub-Fund - E Mar 09 2017 16:35 FM Application Submitted BEJ Message = View Export

I UCITS - Application L Jan 20 2017 13:44 PM Application Submitted [ Message = View Export

Tolal tems: 11 Page Size: 55 V| ™ ] < |1 > I Fll
Figure 4 - Funds Application

The list of open applications a firm is currently working on is displayed (see Figure 5). The
information available on this tab includes:

Name - Name of the fund as chosen by the user.

Application Name - Type of application as selected by the user (e.g. QIAIF, UCITS Sub-
Fund, etc.).

C-Number - Identity number of the Application, automatically created upon starting a new
application.

Last Updated Date — Most recent date applicant was working on the application.

Status - Current status of the application, with the statuses an application can have listed
below:
o Application Started - Applicationis in progress and the ‘Structure’ section
has been completed.
o Applicationin Progress - Application is in progress and has progressed to
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the ‘Information’ section.

o Application Submitted - Application has been submitted and is under
review by the Central Bank of Ireland.

o Application Returned - Application has beenreturned by the Central Bank
in order for the entity to address issues identified, as detailed by clicking
‘Message’ beside the relevant application. An application may be returned
for example (not an exhaustive list) for any of the following reasons:

1. PCF Application not yet approved

2. Akeydocument has not been submitted

3. Asub-fund fund liquidity category does not match that allowed
by the parent fund

4. Passporting notification has not been received

5. Application has been received after the 5pm deadline

o Fund Application Authorised - When the Central Bank reviewers are
satisfied with the application, it will then be authorised and the status of
the application will change to ‘Fund Application Authorised’ in the
Applications (Closed) tab. A message to this effect will also appear in the
application’s ‘Messages’ column.

o Message - Any messages from the Central Bank associated with the case. These
are typically comments from a Central Bank staff member or automated messages
from the system to notify that a fund has been authorised.

o View - Clicking this allows the user to view all sections of the application.

o Export - This enables the user to create a copy of the application in Excel format.

Banc Ceannais na hEireann ORION Logout | Change Password|
Central Bank of Ireland

Home »

w
Manu (New) loseq) hived
Sector

O o D & e o &

arch
Qualfying Investor AIF Feb 142023 17:04 PM Application Started ] Message B View Export

Qualiying Investor AIF Fet 14 2023 16:45 P Application Started ] Message B Vew Export

Total llems: 2

Page Sze{ o5 v (] <] > |

Figure 5 - Applications (New) Tab

> Applications (Closed) Tab
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The information on this tab is equivalent to the Applications (New) tab, but it is in respect
of closed applications. Typically, this is a list of Fund applications which have been
authorised.

>

Applications (Archived) Tab

The information on this tab is similar to the Applications (New) tab, but it is in respect
of applications which have become dormant. Typically, this is a list of Fund applications
(a) which have not been submitted within 6 months of being started or (b) where the
applicant has not replied to comments from the Bank within 3 months.

>

Other Features on the Applications (New) Page

The other features on the Funds Application Page are highlighted in Figure 6 and described
in detail below.

ORION

Figure 6 - Other Features on Funds Application Page

>

>

YV V V V

A\

New - This button allows the user to create a new application. Further details regarding
this feature are outlined further on in this User Guide (see 2.3.5 Create New Application).

Menu - This button removes or adds the menu bar on the left side of the screen as
required.

Sector - The sector options as detailed in the Sector page are listed here. Clicking
on a particular sector takes the user to the relevant applications for that sector
(see Figure 6).

Messages - This displays all messages from the Central Bank for all Applications.
User Manual - This is a link to the ORION User Guide.

Do you need help? - This is a link to the guidance available on www.centralbank.ie.

Contact Us - This is alink to information on how to contact the Central Bank if you
have a query about ORION.

Login Details - User login details are displayed on the top right of the screen,


http://www.centralbank.ie/
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including the option to logout of ORION.

» Search Facility - Users can search for an Application using the search feature by

entering the fund name in the search box and clicking the search icon in Figure
6.

2.3.5 Create New Application

In order to begin a new application, click the ‘New’ button in the Application (New) tab, see
Figure 7.

Banc Ceannais na hfireann ORION Logout | Change Password
ank
w
Men tosed)
sactor
Search T
> Funds Service Provders Mame Application Name C-Number Last Updated Date Status. Massage View Export

» Intermediaries (
Messages m
User Manual
Do you need help?

Contact Us.

Total ftems: 1

Fage Size| 35 MECIEIE el

Figure 7 - Funds Application

Then, select ‘Funds Authorisation’, see Figure 8.

v 1 g, Logout | Change Password
Banc Ceannais na hEireann ORION gout | o
Central Bank of Ireland Hello! A User
-~ . Last Login 14/02/2023 1552.34
Eurosystem Application Selection Institution Name: Test instiution
3 Home > Funds >
Menu ) Funds Authorisation
Sector
» Funds @

* Funds Service Providers. (o)
* Intermediaries (0)
Messages (0)
User Manual
Do you need help?

Contact Us

Figure 8 — Application Selection
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Next, select the relevant Authorisation sub-category from the list of options and hit
‘Submit’ - in this example ‘QIAIF - Application for Authorisation’ has been selected (see

Figure 9).

Banc Ceannais na hEireann ORION
Central Bank of Ireland

Application Selection
A Home > Funds >

® Funds Authorisation

Menu
Sector O UCITS - Application for Authorisation
© UCITS Sub-Fund - Application for Approval
» Funds (11) © Retail Investor AIF (RIAIF) - Application for Authorisation
|ic=RetalFIVESTOT AT Sub-Fund - Application Tor Approvak
plowielS ovicalProvidec=l iy @® Qualifying Investor AIF (QIAIF) - Application for Authorisation

» Intermediaties (o [ awalityingnvesior AIE SUD-Eund.~ Appiication-forApproval

Messages (0}
User Manual
Do you need help?

Contact Us

H Submit

Figure 9 - Application Selection

2.3.6 Create New Regulated Entity

After selecting the relevant authorisation sub-category the user is taken to the ‘New
Regulated Entity’ page. For example, select ICAV in the Legal Structure dropdown (see

Figure 10).

Banc Ceannais na hEireann ORION
Central Bank of Ireland
Eurosystem New Regulated Entity
a Home > Funds > >

* Indicates a mandatory field

Menu
* State the Name of the Fund
Sector
Relevant Fund Service Provider
> Funds @2)
» Funds Service Providers (0) * Is the Fund Service Provider Authorised in Ireland?
¥ Inktermedsaries; (0 If yes please provide details
Messages (0)
User Manual

Confirm that an application or a passporting notification has been submitted in relation to the service provider role selected
Do you need help?

Confirm that an application has been/will be submitted in relation to the interally managed AIF
Contact Us i Y ez

The Legal Structure of the proposed fund

Please provide the Online Reporting (ONR) System Administrator details for the purposes of Director Individual Questionnaire submissions
in connection with this application

Is the ONR System Administrator an employee of the AIFM/AIF Management Company

Logout | Change Password

Last Login 14
Institution Na

Hello! A User

Case status Applicaion Started  Case ID-8544

Test Fund 1

Alternative Investment Fund Manager ("Alf v

Yes v
Add Detalls
Select v
Select

Investment Company
Uni

ntractual Fund
ed Partnership

Figure 10 - New Regulated Entity

This section determines which of the subsequent application sections are required to
complete the submission to the Central Bank. Additional questions and supplementary
documents may also be required depending on the answers provided on this page. The
answers in this section may be changed at any point prior to submission, but note that any
changes to this section prior to submission of the application will result in the deletion of

all data in any other completed sections.
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Onthe first of two pages the user enters Application Structure details such as name of the
Fund, Legal Structure and ONR System Administrator details. At the end of the first page,
there is a mandatory question: Is the ONR System Administrator an employee of the
AIFM/AIF Management Company?

e |f the user selects “Yes’ the message appears The ONR System Administrator will
receive login details to the Online Reporting System at the email address provided
within 24 hours'.

e |[f the user selects ‘No’ the message appears The Central Bank will require a letter of
confirmation from the AIFM/AIF Management Company delegating control and
naming the ONR System Administrator and the individual within the entity who is to
receive access. The ONR System Administrator will receive an email requesting the
confirmation letter at the email address provided within 24 hours.

Atemplate letter for the AIFM/AIF Management Company is available in Appendix 1. This
template letter, once signed, should be emailed to onlineauthorisation@centralbank.ie.

When this page is completed and the user presses the ‘Submit’ button, the entity code
(hereinafter ‘C-Number’) of the application is automatically generated.

The user is then taken to the next page (see Figure 11), where further details of the legal
structure are required. The user should then hit ‘Submit’ to progress the application once
all required fields are answered.

. . L t | Char P rd
Banc Ceannais na hEireann ORION 090Ut | Change Passwar
Central Bank of Ireland
Eurosystem Application Structure
3 Home » Funds » > New Regulated Entity > Case status-Application in Progress  Casa 101278
Menu The Application Structure will determine which sections are required to complete the submission to CSI.
Additional questi may also be on the answar provided here.

e The Application Structure may be changed at any paint prior to Authorisation

> Funds (9)
UAT220 (0)
» Funds Service Providers (1)

L] What s the Legal Structure of the Qualified Investor AIF?
» Intermediaries (0}

Messages (o) sona Is the Qualifying Investor AIF an umbrella? —Select— )
User Manual * %3 Whatis the liquidity status of the umbrella QIAIF? Select: ~
Do you need help? * 831 What is the liquidity status of the standalone QIAIF? —Select- ~
i * 84 Does the scheme intend to Invest through subsidiaries? No -
* 85 Does the QIAIF intend to appaint a Distributor / Paying Agent / Representative Agent? No ~
| Does the QIAIF intend to appoint an AIF management company that Is separate to the AIFM? Ne -

o7 Does the QIAIF intend to have a separate AIF management agreement to the AIFM agreement?

2 Does the QIAIF intend to appoint a separate investment manager? Yes ~
93 Does the QIAIF have a separate investment management agreement to the AIFM agreement? Yes ~
1 Does the QIAIF have a separate adminisiration agreement to the AIFM agreement? Yes v
% Does the QIAIF have a separate AIFM agreement? Yes ~

Figure 11 - Application Structure

Page 13
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2.3.7 Application Summary

The user is then brought to the ‘Application Summary’ screen. In the case of an ICAV, the
‘Instrument of Incorporation’, is required (see Figure 12).

@55, Banc Ceannais na hEireann ORION Logu iChanos aword
R % Central Bank of Ireland Hello! A User
S Last Login 1.02.2023 17.16 44

2 — Application Summary nsthuton Hame Test Firm

A Home > Funds > Qualifying Investor AIF (QIAIF) - Appli > Case staus Applcation in Progress Case D279
The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers provided in the Application Structure section
Masy * Information Section must be completed
» Funds ©) 0] Structure | v vata
» Funds Service Providers (1) 1 Information | o vaia
» Intermediaries (0) 2 Prospectus | % Requiea v
Messages (0) 3 Memorandum and Articles of Assoclation | ot Requirea
User Manual
3 Deed of Consitution Not Required
Do you need help?
3 Trust Deed Not Required
Contact Us.
: [ e :
4 Depositary Agreement [ ¢ Requrea ¢
5 AIF Management Company Agreement Not Required
5 AIFM Agresment | % Requrea v
5 Investment Management Agreement | ¢ Requirea 4
5 Administration/Transfer Agent Agreement ‘ + Required M
6 Distribution / Paying Agent / Representative Agent Agreement Not Required
7 Investment Through Subsidiaries Not Required
8 Sub Fund [ % Requiea
s Investment Limited Partnership Agreement | NotRequires
Supplementary Documents % Required
4 Back | Submit

Figure 12 - Application Summary

Here an overview of the sections required is provided. As previously mentioned, the
sections to be completed are determined by the manner in which the questions are
answered as set out in section 2.3.6. The ‘Information’ section (Section Reference 1) must
be completed first.

Sections that have been completed have a status of ‘Valid’, and sections that have yet to be
completed will have a status of ‘Required’. Sections that are not required will be greyed out
and have a status of ‘Not Required’ (see Figure 13).

A user can begin to complete the sections by clicking the ‘Required’ button. A section
can also be reviewed and edited by clicking the ‘Valid’ button.

#5%, Banc Ceannais na hireann ORION Logout | Change Password
(A28 Central Bank of Ireland Hello! A User
s 4 Last Login 14.02.2023 171684
L — Application Summary ! tton tame 7o Frn
Home » Funds » Qualifying Investor AIF (QIAIF) - > Case status Application in Progress Case ID 1279
9

The
Manw * Inf

ectior completed
> Funds (3 0] Structure ‘m

jing field s

© required to complete the submission to CBL. These sections and the questions contained in these sections are determined by the answers provided in the Application Structure section
to

> Funds Service Providers (1) 1 Information [ ¥ vaio
+ madares . S— e 1D ¢
L L 3 Memorandum and Articles of Assaciation Not Required
User Manual y
3 Dead of Constitution Not Required
Do you need help? -
3 Trust Dead Not Required
Contact Us
3 Instrument of Incorporation | * Requiree Z

Figure 13 - Status of Sections
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2.3.8 Information Section

There are six pages in the information section (see Figures 14 - 19). This section requests
information inrelation to proposed parties to the application and details of the application,
such as: Directors (where appropriate), Prospectus, Memorandum and Articles of
Association, Depository Agreement, AIFM Agreement.

The “Add Details” function allows a user to add relevant details (e.g. Name, Address, Email,
Phone Number of the various fund service providers) to the application (see Figure 14).

Page 15

Banc Ceannais na hEireann ORION
Central Bank of Ireland
Eurosysem Information
A Home > Funds > Qualiying invesior AIF (QIAIF) - Appli 3 Applicalion Summary » [y ——
Meny
* Ingicates a manaatory field.
sector
Title
» Funds @,

111 Name of the QIAIF TestFund 1
roviders (1)

» Intarmeciarias (o 411 For 3 QIAIF Investment Campany ICAV or Investment Limited Partnership, provide the regictered office address

Add Dataits

Wessages o) Test Test Co. Dubln.n'a irelend

User Manual
= 1112 |5 the registered adaress provided for tne QAIF 1o be used for corraspondence reiating to Reguiatory Fees?
Do you need help?

1113 Disciose the agdress for comaspondence relating to the Reguiatory Fee
Contact Us

414 For a QIAIF Unt Trust or Common Coniractual Fund, prov = office address of the

Legal Structure
21 wnats the Legal Stucture of e QIAIF?

1211 Whatis the liguidity status of fhe umbrella QIAIF?

1212 Wnat is the liguidity status of e standaione QIAIF?
122 |2 the QIAJF an umbrella?

Proposed Parties 1o the QIAIF

‘Test. Test Test.Co. Dublin.n/a Ireland, Tesi@abc. i

1382 AIF Management Comgany 404 Detals

== Swp 3 ey I
e

Figure 14 - Information

Once a user presses the ‘Next’ button at the end of the page, ORION will perform a
validation check to ensure all sections have been completed (see Figure 14).

» |Ifamistake has been made an error message will be displayed indicating the section
that needs attention.

» |If there are no errors, the user will be brought to page two of the information
section.

Shown below are images of Pages 2 to 6 of the information section (see Figures 15 - 19).
In Figure 15, the section, “Distributor/Paying Agent/Representative”, has been highlighted.

(Refer to section 2.3.10 for guidance on completing the sections of the application form
relevant to this type of entity.)
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Banc Ceannais na hEireann ORION
Central Bank of Ireland
Eurosystem Information

Home > Funds > Qualifying Investor AIF (QIAIF) - Appli > Application Summary >
Qi

Test Test Test Co. Carlow

1208 Sub-Investment Manager(s)

1305 Investment Advisor (s) (ie) entities with no discretionary investment powers

12048 sub-investment Agvisor(s) (ie) entities with no discretionary investment powers

1304 Legal Advisor
Test Test Test Co. Cavan Ireland

12042 Any third party contracted by the GIAIF o Management Company acting for the QIAIF o carry out its work

12043 Auditor

Test Test, Test,Co. Cariow,Ireland

12044 Prime Broker(s)

13015 Gompany Secretary (Must be Irish Resident)

st Test Co. Carlow, reland

12018

Distributor/Paying Agent/Representative Agent

© 1231 Provide the email address of QIAIF

RIS FRRTEST s SOy O POSHTCOES

STy

Ireland

ESTEDCI OO
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details
Add Details

Add Details

Test@QIAIFe

Save For Later

Case status:Apoiiflt

Figure 15 - General Information to be supplied

Banc Ceannais na hEireann ORION
Central Bank of Ireland
Ee— Information
Y Home > Funds > Qualiiying Investor AIF (QAIF) - Appli > Appiication Summary >
Menu
“ Indicates a mandatory fleld.
sector

1341 Provide the email address of the individual within the legal advisor for whose sttention the Central Bank correspondence should issue to
» Funds ¢11)

B AR Directors of the Investment Company/ICAV

» Intermediaries (o) = 141 Listihe Directors of the QIAIF investment company/ICAV, indicating those who are Irish Resident
Messages (0) General
User Manual

151 State the name of the Money Laundering Reporting Officer (MLRO) of the QIAIF?
Do you need help?

Test
Contact Us
* 1511 State the name and address of the employer of the MLRO?
Test Test Test, Co. Carlow,Ireland
* 1512 Where is the MLRO located
= 152 s itintended to premote the sale of units/shares of the QIAIF to Irish Residents?
* 153 Will the QIAIF be marketed in Japan and constifutes a public offer? If yes,
1331 Confirm that an SRS will b issued?

1832 The SRS contains all the information from the AIF Rulebook

1533 The SRS does not contain information that conf

with the Prospectus or the AIF Rulebook
134 |5 approval of the Prospectus being sought under the Prospectus Directive
1541 1f No please confirm that an exemption from the Prospectus Directive is being availed of

* 155 s the QIAIF an exchange traded fund?

ENEEENEEERER

Case status:Appi

[reeeamre

Paul Smith, John Jones
Add Details

Add Details

Ireland

No

Figure 16 - General Information to be supplied (continued)



ORION General User Guide

Central Bank of Ireland

Page 17

» Funds Service Providers (1)
» Intermediaries (o)

Messages (0}

User Manual

Do you need help?

Contact Us

—
Banc Ceannais na hEireann ORION
Central Bank of Ireland
Eurosystem Information
w Home > Funds > Qualifying Investor AIF (QLAIF) - Appli > Application Summary >
Menu
*Indicates a mandatory field.
Sector
= 135 yillthe QIAIF invest in other Investment Funds?
> Funds (11)

1551 Willthe QIAIF invest more than 50% of net assefs in another investment fund?

8844 Confirm that the underlying fund falls within either Category 1 or Category 2 of Chapter 2, Part Il, Section 2 of the AIF Rulebook or The requirements for investment in an
unregulated fund as per Chapter 2, Part Il, Section 2, Paragraph 7 of the AIF Rulebook are met

137 Is the QIAIF a Money Market Fund?

* 158 s the QIAIF a Short-Term Money Markst Fund?

132 Does the Short-Term Money Market Fund follow an amortised cost valuation methodology?
1391

(@) Confirm that the short-term money market fund is obtaining a triple-A rating from an internationally recognised rating agency; OR

(b) Attach a lefter from the AIF management/investment manager confirming that itis currently managing, or has previously managed, a triple-A rated money market Fund; OR

(c) Confirm that the manager or the investment manager has supplied sufficient information to the Central Bank to demonstrate appropriate expertise in the operation of this type of money market fund
and the Central Bank has indicated that the fund application may be submitted

* 1510 5 the QIAIF a venture capital/ development capital/ private equity QIAIF?

15404 Confirm the inital offer period may not extend past 2 years and 6 months, from the date of first closing
= 1311 |5 the QIAIF a Real Estate Investor AIF?

1511 Confirm the

I offer period may not extend past 2 years and & months, from the date of first closing
* 15125 the QIAIF redomiciing from another jurisdiciion?
13121 [fyes, disclose the jurisdiction from which the fund is redomiciiing
15422 \ynere the QIAIF is a Unit Trust confirm:
(e) That it is authorised or registered in its home jurisdicion and subject to regulatory supervision or oversight in that jurisdiction, OR

(b) Thatit is registered in ifs home jurisdiction but not subject to regulatory supervision or oversight in that jurisdiction, OR

(c) That it is not authorised or registered in its nome jurisdiction
+ 15142 s the QIAIF a Loan Originating Fund?

[ [ 2] el s | 6]

Case status:Appi

N v
Ne v
No v
Yes v
No v
No ~
Ne v

Save For Later

Figure 17 - General Information to be supplied (continued)

Banc Ceannais na hEireann ORION

Central Bank of Ireland

Eurosystem Information

I~ Home > Funds > Qualifying Investor AIF (QIAIF) - Appli > Application Summary >
Menu
* Indicates a mandatory field.
Sector
13131 Ifyes, confirm the initial offer period may not extend past 2 years and 6 months, from the date of first closing.

» Funds (11)

» Funds Service Providers (1) e L

» Intermediaries (o) 164 Provide details of any pre-submission corespondence relevant to ine application
Messages () Prospectus

User Manual = 171 Confirminat the QIAIF shall not raise capital from the public through the issue of debt securities.
Do you need help? -2

annual report
Contact Us

= 173 Confirm1nat the first annual audited accounts are within 18 montns of incorporation/establishment and published within § months
= 174 Confirm if the QIAIF can accept subscription in-specie

= 125 Confirm if the QIAIF can accept redemptions in-specie

= 175 Confirm if the QIAIF can issue Share Classes

177 Confirm that the initial offer period is ne longer than 6 months.

insurance against liabilty arising from professional negligence which is appropriate to the risks covered

= 173 Confirm if the QIAIF provides for distribution in specie on a winding up
1740 Unit Trust Are classes being created that restrict investment to specific categories of unitholders?
Memorandum & Articles of Association

Sps
ENENENEE KN

Cenfirm that the first set of accounts (semi-annualiannual) are within 12 months of the authorisation date and published within 2 months if an interim report and 6 mentns if an

* 178 Confirm that to cover potential professional liability risks resulting from activities which the AIFM (this applies to both internally managed AIFs and external AIFMs} may carry out
the AIFM shall either a) have additional own funds which are appropriate to cover potential liability risk arising from professional negligence, or b) hold a professional indemnity

For purposes of test case

Yes v
Yes v
Yes ~
No v

H  Save ForLater

Case status:Apol

Figure 18 - Information relating to any Pre-submissions and the Prospectus
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(5 Banc Ceannais na hEireann ORION
Ry Central Bank of [reland
|3 — Information
A Home > Funds > Qualifying Investor AIF (QIAIF) - Appli >  Application Summary >
Menu
* Indicates a mandatory field.
Sector
181 Confirm that there is no provision in the arlicles permiting the Depositary to request suspension of redemptions and calculation of net asset value
> Funds (1)
» Funds Service Providers (1) e Ve
A —— * 151 Confirm provisions on the removal or replacement of tne Depositary reflect ine equivalent provisions in the articles/deed. =
©
Messages () * 192 Confirm that there is no provision for the fermination of the depositary's appointment upon the appointment of a liquidator to the AIF
User Manual * 193 Confirm that there is no provision for assets fo be passed to the AIF or to any other entity (except the liquidator) on the winding up of the AIF.
Do you need help?
* 194 Confirm that there is no provision for asset to be passed to the AIF or to any other entity (except the successor depositary) on the termination of the depositary's appointment.
Contact Us
AIFM Agreement
* 4104 Confirm that the provisions for the replacement or removal of the AIFM reflect the consfitutional document
* 1102 Confirm that the AIFM agreement is in full compliance with the AIFMD and consistent with the requirements of the AIF rulebook
AIF Management Company Agreement
141 Confirm that the provision for the or removal of the company reflect the document
Instrument of Incorporation
* 4121 Confirm that there is no provision in the Instrument of Incorporation permitting the Depositary to request suspension of redemptions and calculation of net asset value.

ENEEENEEEN

Figure 19 - Information relating to Memorandum and Articles of Association, Depository, AIFM Agreements
and Instrument of Incorporation

Certain sections are non-form based and instead require a document to be uploaded.
Inthe Application Summary screen the other sections are now available to be answered
inany order. Note that the information section is now marked as “Valid” (see Figure 20).

#55, Banc Ceannais na hEireann ORION
Logout | Change Password
,‘{5“: Central Bank of Ireland ¢ ¢
% Aoplication S Hello! A User
Y Eurosystem pplication Summary Last Login-16/11/2022 16:21°13
a Home > Funds > Retail Investor AIF (RIAIF] - Applicaic > reson Name Testnsttuten

The following field sections are required to complete the submission te CBI. These sections and the questions contained in these sections are determined by the answers provided in the Application Structure section

Menu * Information Section must be completed

Case staf

> Funds (11) 0} Structure
> Funds Service Providers (1) 1 Information L v
> Intermediaries (2) 2 Prospectus % Required

Messages (o) 3 Memorandum and Articles of Association

User Manual
3 Deed of Constitution

Do you need help?
Contact Us
4 Depositary Agresment
5 Administration/TransTer Agent Agreement
6 AIF Management Company Agreement
7 Investment Management Agresment

H Investment Through Subsidiaries

9 Sub Fund Application For Approval

10 Investment Limited Parinership Agreement

1 Distribution/Paying Agent /Representative Agent Agreement

12 AIFM Agreement
13 Instrument of Incorporation

Supplementary Documents

Figure 20 - Application Summary

«

<«

<«

<«
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2.3.9 Document Upload

Sections 2 - 5 of the ORION application process require certain documents to be
uploaded. If a user clicks on the ‘Required’ button to the right of the Prospectus, for
example, Figure 21 is displayed.

<%=, Banc Ceannais na hEireann ORION Logout | Change
5255 Central Bank of Ireland Hello! A User
Last Login: 15/11/2022 16:21:13
‘\‘? 5 Eurosystem Document Upload \natitton Name. oot stiution
Home > Funds > C-504754 Qualifying Investor AIF (QL > Application Summary > Case status:Fund Applicstion in Progress CNumber:504754 Case ID:3435
Menu
Sector
File Location
> Funds (21)
» Funds Service Providers (3)
Document Type Prospectus
> Intermediaries (o)
Document Name
Messages (9)
User Manual
Do you need help?
Contact Us

Figure 21 - Document Upload

In order to upload a document, hit the ‘Browse’ button located in the ‘File Location’
row in order to find & select the relevant document saved on your computer / device.

In the ‘Document Name' tab, insert a short description of the document. For example,
‘Prospectus’, ‘Supplement’, ‘Investment Management Agreement’, etc. It is
recommended that firms include this information to avoid any possible delays during
the review process.

Important - For UCITS and RIAIF applications, the naming convention requirements
outlined in Appendix 2 of this document must be followed.

Then hit ‘Submit’ to upload.

Where a file upload fails, an error message is displayed (see Figure 22).

© ORION:

File type format is not supported for upload.

Figure 22 - Error Message

In this case a document with the extension .docx or .pdf should have been uploaded.

Page 19
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Once a valid document has been uploaded the section will be marked as valid (see Figure 23).

Banc Ceannais na hfireann ORION Logout | Change Password
% Central Bank of Ireland

Application Summary et

Case sans Funs Agoicason m Progress Chumber

and the d in these sect) the answers provided in the Application Structure section

» Funds Senvice Providers

aaaaaa

s

Memorandum and Artickes of Associaton Mot Requred

ntomstion -
» intermacines @

Messages (0

User Manual
Deed of Consttution [rop—
Do you need help?

Contact Us. Trust Deed = =
nstrument of icorgoraton * Requred

Deposiary Agreemant

AIFM Agreement * Requires

1

2

3

3

3

3

4

5 AIF Management Company Agreement it Requrea
5

5

s

6 09 Agent | Regresentative Agent Agreement * Requred
7 Iovestment Thiough Subsiciaries Not Requred
8 SubFund * Requred
)

Investment Limted Pannershp Agresment ot Requred

Supglementary Documents * Requires

Figure 23 - Application Summary

An example of the prospectus checklist is provided in Figure 24 and is available on
the Central Bank website at: https://www.centralbank.ie/regulation/how-we-
regulate/authorisation/orion-applications/qgiaif-guidance

Central Bank of Ireland Qualified Investor AIF Application Form Section 2 ORION November 2021 Page 2

SECTION 2 - PROSPECTUS

The following information must be included in the prospectus/prospectus supplement/
information memorandum

An umbrella Qualifying Investor AIF may provide for all sub-funds in a single prospectus or may have
an individual prospectus for each sub-fund. Alternatively, information relevant to a sub-fund may be
provided in a supplement to the main prospectus. Section 2 must be completed in respect of each
prospectus. The relevant sections of this section must be completed in respect of each sub-fund.

A Qualifying Investor AIF which issues separate prospectus for share classes must comply with this
section in respect of each prospectus.

Section heading and
indication of paragraph where
relevant

2.1 Information concerning the Qualifying Investor AIF

2:4:4 Name |

212 Formin law (must be stated on cover page)

a) Investment Company with Variable Capital
b) Unit Trust

c) ILP

d) CCF

e) ICAV

Figure 24 - Prospectus Check List Data
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If a user selects Section 3 - Upload a Trust Deed’ option, Figure 25 is presented. The
method for uploading the documents is the same as for the Prospectus outlined above.

| |

Banc Ceannais na hEireann ORION Logout | Change Password
Central Bank of Ireland Hello! A User
Eurosystem Document Upload n‘?-tfjrn \;ll'e‘?;:;?r:flr?urwo-v‘

~ Home > Funds > C- Qualifying Investor AIF (QIs >  Application Summary > > Case status:Fund Application in Progress  CNumber Case ID:

Menu

Sector

3 Funds 22 File Location

3 Funds Senvice Provider (0) Document Type Trust Deed

3 Insurance Intermediaries (o) Document Name Trust Deed.docx

Messages(3)

User Manual

Do you need help?

Contact Us

Figure 25 - Document Upload for Trust Deed

The Trust Deed is now marked as valid after the correct document was uploaded. In this
particular application, the remaining document based sections: AIF Management
Company Agreement, AIFM Agreement, Investment Manager Agreement and
Administration/Transfer Agent Agreement are all uploaded in the same way (See Figure
26).

: o Logout | Change Password
Banc Ceannais na hEireann ORION gout | 9
Central Bank of [reland Hellol A User
— Last Login: 15/11/2022 16:21:13
Eurosystem Application Summary nstitution Name: Test institution
A~ Home > Funds > C- Qualifying Investor AIF (Qls > > Case status:Fund Application in Progress CNumber:1 Case ID:"
Menu The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers
d provided in the Application Structure section
* Information Section must be completed
Sector 2 , e
3 Funds (22) | P
0] Structure i ¥ Vaid
3 Funds Senvice Provider () 2
1 Information v Vaiid
3 Insurance Intermediaries (0) 2 Prospectus v Vaid Y
Messages (3)
User Manual
Do you need help? 3 Trust Deed v
Contact Us
5 AIF Management Company Agreement % Required v
5 AIFM Agreement % Required Y
5 Investment Management Agreement % Required Y
5 ion/Transfer Agent / t % Required A
6 Distribution / Paying Agent/ Representative Agent Agreement % Required

Figure 26 - Application Summary
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Once all valid documents up to section 5 of the Application form are uploaded
the Application Summary screen will appear as per Figure 27.

Figure 27 - Application Summary

Banc Ceannais na hfiireann
Central Bank of Ireland

Eurosystem

A Home > Funds > C-130427 Qualifying Investor AIF (QI) >

ORION

Application Summary

>

Logout | Change Password

Hello! A User
Last Login: 15/11/2022 16:21:13
Institution Name: Test institution

Case status:Fund Application in Progress  CNumber:120427 Case ID:1250

The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers

Meay provided in the Application Structure section
* Information Section must be completed
Sector i e
3 Funds (22)
(i) Structure
2 Funds Senvice Provider o)
1 Information
7 Insurance Intermediaries (o) 2 Prospectus
Messages (3)
User Manual
Do you need help? 3 Trust Deed
Contact Us
5 AIF Management Company Agreement
5 AIFM Agreement
5 Investment Management Agreement
5 Administration/Transfer Agent Agreement
6 Distribution / Paying Agent/ Representative Agent Agreement
4 Investment through Subsidiaries
8 Sub Fund (1 per sub fund)
Supplementary Documents

| % Required

% Required

% Required

% Required

<«

<«

ASORECSHEC SRR

B Submit

2.3.10 Other Form Based Sections

The Distribution/Paying Agent/Representative Agent Agreement section for all UCITS,
RIAIF and QIAIF applications are now disabled on ORION. Instead of completing Section
6 for QIAIFs or Section 11 for UCITS and RIAIFs on ORION, you must now complete the

following application forms:

» Section 6 - Distribution, Payment Agent, Representative Agreement (May 2018) -
QIAIF application form. See website: https://www.centralbank.ie/regulation/industry-
market-sectors/funds/aifs/forms

> Section 11 - Distribution Agent Agreement (May 2018) - UCITS application form.

See website: https://www.centralbank.ie/regulation/industry-market-

sectors/funds/ucits/forms

> Section 11 - Distribution, Payment Agent, Representative Agreement (May 2018)
RIAIF application form. See website: https://www.centralbank.ie/regulation/industry-
market-sectors/funds/aifs/forms

The relevant application form should then be uploaded to ORION as a Supplementary

Document.
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The Investment through Subsidiaries section for all UCITS, RIAIF and QIAIF applications
are now disabled on ORION. Instead of completing Section 7 (for QIAIFs) or Section 8

(for UCITS and RIAIFs) on ORION, you must now complete the following application
forms:

» Section 7 - Investment through Subsidiaries (May 2018) - QIAIF application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/aifs/forms

» Section 8 - Investment through Subsidiaries (May 2018) - UCITS application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/ucits/forms

» Section 8 - Investment through Subsidiaries (May 2018) - RIAIF application form. See
website: https://www.centralbank.ie/regulation/industry-market-
sectors/funds/aifs/forms

The relevant application form should then be uploaded to ORION as a Supplementary
Document.

If auser has selected Yes' to the structure section question: Is the Qualifying Investor AlF
anumbrella? Then, Section 8 of the application form must be completed (see Figure 28).

ORION Legout

Cove sane Sppicaten i Progeass Cr
required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers provided in the Application Structure section
leted

Figure 28 - Application Summary

By selecting ‘Required’ in this section, a user has the option to add a new Sub-Fund or
multiple new Sub-Funds.
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2.3.11 Umbrella Sub-Fund Applications

Applications for sub-funds should be submitted through ORION provided that the only
changes made to the prospectus and associated agreements relate specifically to the
creation of a new sub fund. If any other changes are being made (such as the creation of a
share class etc.) then the relevant post authorisation process, which utilises the Central
Bank of Ireland Portal, must be followed:

For QlAlFs and RIAIFs - Please refer to the Central Bank website here for further
information regarding the existing post-authorisation process.

For UCITS - Please refer to the Central Bank website here for further information
regarding the existing post-authorisation process.

In order to add a sub-fund to an umbrella application, a user should select ‘Add New Sub
Fund’, as displayed in Figure 29.

Figure 29 — Sub-Fund Summary

The user is then asked to name the Sub-Fund and must hit ‘Submit’ (Figure 30 refers).

ORION Logout | Change Password

Hello!
Crpato SubFand. Lot Logn 2405-2017 089651
irsmion tiama.

* Enter Sub Fund Name o L Quen

Figure 30 - Create Sub-Fund
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A user must then complete the information section of a sub-fund (see Figures 31, 32 and 33).

Sector
» Funds ()
> Funds Senvice Provide
» inermadaries

Mossages as)

User Manust

D0 you need heip?

Contact Us

Banc Ceannais na hEireann ORION
Central Bank of Ireland

Sub Fund

A  Home> Funcs > CEIIUeInG imestor AF Q> Appkcaton Summary >

* Indicates 8 mandatory field.

11 Name of QIAIF (Umbrelia)

Name of sub-4ung

L1214 Provide the Emall address of QIAIF

122 Pronce the emai adaress of he Indicual winin the 18gal advisor for whose altention e Central Bank comespondence should 1ssus 1o

VWhat s the Souidy status of the Sub Funa?

Name and acdress of the Investment Manager(s) appointed o the specific subund

13 Name ang acdress of any olher entbes appointed specifical 1o fe sub-lund

Prod detats of any pre-submission cortespondance resvant 1o the appbabon

* 817 is tintended lo promote the sale of untsshares of he sub fund 1o Irsh Residents?

Wil the su-fund be marketed in Japan and consttutes 3 publc offer?

Confim that an SRS will be ssued

The SRS contains al ihe information from the AF Ruebook

* 8153 The SRS does not contain indormason Mat conficts wih S Prospectus of e AIF Rulebook

Logout g
e —
-

-

Figure 31 - Sub-Fund (page 1)

This is similar to the information section of an umbrella but with three pages instead of six.

Logout | Change Password

Banc Ceannais na hEireann ORION
Central Bank of Ireland Hello! A User
[— Sub Fund vt iy
A tome> Funss > CJCuattyng investor A (QU > Appication Summery > Cone s Appcabonia Progren. it Cona ©
Mo
* Indicates  mandatory fiek.
Sector
© A s s being sought under Directive? No v
» Funds o
Cusny atan P Directive s being availed of ¥
» Fun 20
* 8190 15 the subfund an exchange-traced hind? Yes vl
Messages 1) * LU W e sub fnd nvest in other nvestment funds? Yes vl
User Manwel * £112 WA me sub hind vest more han 50% of et asseds In another investment fund Yes vl
D0 you need nelp? “ R4121. Contrm st i ungarying unds 11 wihin siher Category 1 or Cataguy 2 of Chaper 2, Part I, Section 2 f e AIF Rulsbook o i (equtemenis fo investmentn an e =
unroguiaiod fund 25 per Chapier 2, Par I, Sechon 2. Paragraph 7 oftha AIF Rudebook are met tegory 1
Contact Us
* B113 b5 the subfund a Money Market Fund? Yes vl
#1945 the sub fund a Shart-Term Money Market Fund? v
2115 Doas the Short-Ter Money market Fund folow an amortised cost vakiason memodology? v
s
a)ce F market fund s obtaning a trple-A rating rom an Mterationab agency. OR
(b) Altach a fter from the AIF managementivestment manager Contiming that i Is CTent manapig, or has praviously managed, a Iipis-A rated money market Fund; OR
©c manager or has supp Informaton o the Certral Bank to demonsate appropriats €xDertsa n ths oparation of s fype of money market and the
Canival Bank has ndicated that the fund agplication may be submitied
* BA35 15 he sub fund a venture capal davelopment capital pivate equly sub-fund? Yes v
+ RS89 Confrm that the it offer period may not axiend past 2 yaars and 6 mondhs, rom the date o frt closing (5
* BU9T ks the sub fund a Real Estate investor subfund? Yes v
+ BA171 Confem tha the il offer period may ot exend past 2 years nd & morshs, fom the dale of fest closing 77
* R ks the sub-und a oan orginating sub-ng? I |
« o swp2.3 @ socrotue b Moo |
| D
I
Banc Ceannais na hEireann ORION Logout | Change Passwora
Central Bank of Ireland
) . e Hello! A User
[re— Sub Fund ast Logn 164192022 162113
Intaston Name Test st
A Home> Funcs > CgggeOusiyng ovsstor AF (3l > Apicaton Summary > e s Agptaan s P G225 G =
ey
* Indicates a mandatory field.
Sector
* £441 Confim that the intal afler period may o extend past 2 years and § manhs, o he date offrst closing.
» Funds (40)
e o 1 10 Yonge
S S da Prion (Conm that the nlial ofer peod s no konger than & months
» Inteemediaries 1120 Unit Trust Are classes ba estc spactc categones 1 v
Messages an)
User Manual
00 you nead help?
Contact Us
—

Figure 33 - Sub-Fund (page 3)
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Banc Ceannais na hEireann ORION Logout | Ghange Password

entral Bank of Ireland 1ot a) maher

Eurosysem Sub Fund Summary

Home > Funds > C-130427 Qualiying Investor AIFF (G > Application Summary > G sintus Fund Applisaiion in Frogress  Glumber 130437 Gase ID1380

Sector
I Funds 22y
? Funds Service Provider o)
Test Sub Fund 01 [ Voo @ Lagout | ana
3 e dranse AN ASHS D)
Meonsages () L <Loq N 2 ‘L-H 3
Usner Manual -
Do you need help?

Contact Us

Once the information section is complete, the status will appear as ‘valid’ and the
document section of the Sub-Fund must now be completed by clicking ‘Required’ (see
Figure 34). Figure 34 - Sub-Fund Summary

The Prospectus, or Supplement, for the sub-fund can be uploaded by selecting the
‘Optional button (see Figure 35). Auser must click the document icon next to the ‘Optional’
button to upload the prospectus or supplement for the sub fund.

-, Banc Ceannals na hEireann ORION Logout | Changs Passwora
Y Central Bank of Ireland
D — Sub Fund Document
A vome> Funds> CEEOusG Investor AF (Gl > Aspdcaton Summary >
Menu
Pecemen Tive T Optional
=] Prospectus of the undertyng Investment fnd - Sub-Fung [ L
» Eunds
= 5 Contimas v vesior ATF has ® g e repuary reureners Imgose ty e Cerrat S ns . "

» Funds Servce Providers (o Feguary teview h apersion of nat o mee i reguia mocsed by he Cenira Bank. - Sub-

» ntermecianes @ =] 8 Lattr from the Directors n reiation fo e performance fee - Sub-Fund B oo
Massages 1) 5] 8 Investment Advory Agreermert - Sub-Fun B oo
i) 5] s Srime Srcker Agreement - Sub-Func B oo
Do you need help?

(5] s Sub Depostary Agreement - Sub-Fund [

Contact Us

=] 0 Altach a letter from the AIF management company/investment manager confirming that & is currently managing, or has reviously Managed. 3 tiple-A rated money market Aund - Sub-Fund i Cptional

a s c AFMAT Xt proposal comples wh he Uit Trust Act 1990, n reation o public parteation - Sub-Fund B coos

o 5 viner o tho lgal 15 5 Consistent Wi the Other prospectus’ or the uaiyng Investos AF/S0-4nd of an B o
umorela Quaktying Investor AIF swc?m in relation V: HJ 'Wmh:n Which 15 class spectic) SUJ 4"0

=] s Confimason from the Cualied nvestor AIF that e uncerying - ‘e AIF Rulebook in respect of Quaified investor AFs - SUb-Fund B oo
Letter from Managert DVQ('»VS of the Qualiftying Investor AIF Confirm that the nvestment acvisors will act In an advisory capacity only and will have no GISCIElionary POWErs Over any of e assets of the.

(=] ] Qualting nvestor A A, coring na e vesimerd oy agreemen. 1) doe i srvie o Ty Gacelony managamerd powers, andcr 2) onlct e fequiaions ard condions ‘appicatie to B ooes
uaiying Investor AFS - Sub-F

5 3 Alatarom the Depostary coniring tht t has raviewed the subscrioton and racamgion proceures or he GIAIF and has an angong ok hs mantonng of 8 operaton of e account and canfming o
hat these procedures il be feviewed on a eguar basis 2 par of (e Depostarys review - SUb-Fund
At fom e ety corfmang st o sert aoorted s cre o e llowe A1 EU crdi i, o A bank auorsed n 3 aroer Saeof e Etopen Eccoame AICER) Ny, cand

o s Lecriension) o Abank auvarsed oy 3 signaory i omr ran an EU Memter St o 3 emses Yo Canada. [
Japan, Unted Sites),of An entty e Makes 1 Frianca et Ctve (VAFID) molemend legaiaon and & Syt 13 Clat money s - Sup Fud

=] s Aletter som the. ' must be fequiements but wil nat be 3eiely USed (1 & n SLDSEICEEN Monies will 35S TYUGN I, - SU-Fung [

=] 8 Country Suppiement - Sup-Fung [ I

=] 8 Section 2 Prospectus - SL-FunG [

=] s Sacton 5 Agreements wan Thed Partes - Sub-Funa B oo

i Gptoral

Figure 35 - Sub-Fund Document
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Then select ‘browse’ in the resulting box (see Figure 36) in order to browse for the relevant

document and then hit submit in order to upload document.

* Funds Service Providers (1)

Document Type
> Intermediaries (o)

Document Name

Messages (0)
User Manual

Do you need help?
Contact Us

Banc Ceannais na hEireann ORION Logout | €
Central Bank of Ireland Hello!
Eurosystem Document Upload Y
w Home > Funds > C-Gua\ifying Investor AIF (QL > Application Summary > ‘Case status:Applicstion in Progress  Chlumber:
Menu
Sector
» Funds (11) File Location

Browse

Any Other Documentation - Sub-Fund

Figure 36 - Document Upload

Atick box to the left of the document indicates that the document has been validated successfully,

as shown in Figure 37.

the underlying investment fund continues to meet the regulatory requirements imposed by the Central Bank_ - Sub-Fund
Letter from Manager/Directors of the Qualifiying Investor AIF Confirm that the investment advisors will act in an advisory capacity only

as part of the Depositary's review - Sub-Fund

(i-e. no subscription monies will pass through it). - Sub-Fund
8 Country Supplement - Sub-Fund
8 Section 2 Prospectus - Sub-Fund
8 Section 5 Agreements with Third Parties - Sub-Fund
8 Applicant Ci for through
8 Any Other Documentation - Sub-Fund

O 8 and will have no discretionary powers over any of the assets of the Qualifying Investor AIF. Also, confirming that the investment
advisory agreement: 1) does not provide for any discretionary management powers; and/or 2) conflict with regulations and conditions
applicable to Qualifying Investor AlFs. - Sub-Fund
A letter from the Depositary confirming that it has reviewed the for the QIAIF and has an

O 8 ongoing role in the monitoring of the operation of the account and conﬁrmmg tnal these procedures will be reviewed on a regular basis

A letter from the Depositary confirming that the agent appointed is one of the following: An EU credit institution, or A bank authorised in
a Member State of the European Economic Area(EEA) (Norway, Iceland, Liechtenstein), or A bank authorised by a signatory state,

O 8 other than an EU Member State, or a Member State of the EEA, to the Base Capital Convergence Agreement of July 1988
(Switzerland, Canada, Japan, United States), or An entity authorised under the Markets in Financial Instruments Directive (“MiFID")
implementing legislation and is subject to client money rules - Sub-Fund

8 A letter from the Depositary confirming that the account must be opened to meet local legal requirements but will not be actively used

.—T Optional
.—T Optional

l—jl Optional

l—j| Optional
l=|] Optional
l'T Optional
.T Optional
l—] Optional

Supplement.docx .=|] Optional

4 Back To Summary

Banc Ceannais na hfireann ORION Logout | Ch
Central Bank of Ireland Hello! |
Eurosystem Sub Fund Document e Loond
A Home > Funds > C-Jll Qualitying Investor AIF (QL > Application Summary > Case status:Application in Progress  CNumber.
““““““““ The dil Ci Partner or their legal advisers must confirm that the prospectus is consistent with
O 8 the other prospectus’ for the Quallfylng Investor AlIF/Sub-fund of an umbrella Qualifying Investor AIF (except in relation to that l—_ﬂ Optional
information which is class specific). - Sub-Fund
O 8 Confirmation from the Qualified Investor AIF that the underlying investment fund complies in all material respects with the provisions of —_“ Optional
the AIF Rulebook in respect of Qualified Investor AlFs - Sub-Fund l P!
O 8 DS of the i fund - Sub-Fund il] Optional
Confirmation from the Depositary that the Qualifying Investor AIF has procedures in place to ensure that the underlying scheme meets
O 8 the regulatory requirements imposed by the Central Bank; and It will regularly review the operation of these procedures to ensure that .ﬂl Optional

Figure 37 - Sub Fund Document

If a user presses ‘Back’, they will be brought to the Sub Fund Summary screen which
shows that the Document section is now Valid (see Figure 38).
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Logout | Change Password

Banc Ceannais na hEireann ORION
Central Bank of Ireland Hello! A User
Eurosystem Sub Fund Summary o Name: Tt s
a“ Home > Funds > C-130427 Qualifying Investor AIF (Q» > Application Summary > > Case status:Fund Application in Progress CNumber:120427 Case ID:1250
Menu © Add New Sub Fund
Sector
3 Funds 22)

3 Funds Service Provider ©) = 7
Test Sub Fund 01 v Vaid v Vaid

3 Insurance Intermediaries ©)
Messages (3)

User Manual

Do you need help?

Contact Us

Figure 38 — Sub-Fund Summary

A user can add another Sub Fund or navigate back to the Application Summary screen (see
Figure 39).

Banc Ceannais na hEireann ORION Logout | Change Password
Central Bank of Ireland Hello! A User
16:21:13
Eurosystem Application Summary
A Home > Funds > C-JJJll Qualitving investor AIF (Qu > > Case status:Fund Application in Progress CNumber: Case ID:
— The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers
provided in the Application Structure section
3 Section must be
Sector
3 Funds (22)
0] Structure v Vai
3 Funds Service Provider (0)
1 Information v Valid
2 Insurance Intermediaries () 2 Prospectus 7 Vaid v
Messages (3)
User Manual
Do you need help? 3 Trust Deed v Vaiid v
Contact Us
5 AIF Management Company Agreement v Vaid ¥
5 AIFM Agreement v Vaid 5o
5 Investment Management Agreement v Vaiid 2
5 Administration/Transfer Agent Agreement v Vaiid M
6 Distribution / Paying Agent/ Representative Agent Agreement v Vaid
7 Investment through Subsidiaries v Valid
8 Sub Fund (1 per sub fund) v Vaid
Supplementary Documents + Required

Figure 39 - Application Summary

Supplementary Documents are also required. The required documents vary depending on
the questions answered earlier in the application. The user uploads a document by clicking
on the document image next to the ‘Required’ text (see Figure 40).
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#%%, Banc Ceannals na hEireann ORION Logout | Ghange Password
520 Gentral Bank of Ireland Heliol A User
L — Supplementary Document ettt Narva Toat tnstaotion
3 Home > Funds > @ > ‘Case siatn Fune Aepicaton i Progress Chiumeer 102480 Case 101338
= Mandatory Documents
. ‘Document Roquired |
Sector vaia, | scetion) Document Type s | S
» Funds 5} DstnbutonPang AgertRegreseniatve Aert Agreemant W e
» Funds Sennce Providrs )
Yo Sekes = 5] Secton 2 Prospectus B e
> ntermedianes @
=] ‘Section s Agreements wen Thid Partes Wl rewes
Messages (1) =
Usar Manual . ]
D0 you need help? =) d [
Contact Us =] ‘Secton & Depostary Agreement Bl R
aune AF IAF crioia and that ey are ware of e fsks invoived in e proposed
B fotets B o
=] ” B osos
(5] ang [
e 3 otr acetfed
o ot p= B o
s} and il oo
e wiha
- o W omes
ey o the aws and ratno
B Go-18QiS¥aNIde-SuONSatON PIOCesS IS Faquired and [
o [
B W oo
=] Detass of n [
5 " is mace
B addressing ifed n Section 254F (1)0) 1990 B o
Dec y AFMAR
=} o5 i S B o
=] Letter vom e Directors n reiaton o he performance fee Wl e
=] Certed capy of he Certicate of Incorporaton [
B Parership Act 1984 B owo
=} Transter Agent Agreement Wl omos
=] Investment AGvisory Agreement B oo
=] Prime Broker Agreement [

Figure 40 - Supplementary Document

Once all documents have been uploaded, a user can navigate back to the Application Summary
screen (see Figure 41).

Logout | Change Password

Hello! A User
Last Login: 15/11/2022 162113
Institution Name: Test Mnstitution

Banc Ceannais na hEireann
Central Bank of Ireland

Eurosystem

ORION

Application Summary

Home > Funds > C-130427 Qualifying Investor AIF (Qls > > Case status:Fund Application in Progress  CNumber: Case ID.

The following field sections are required to complete the submission to CBI. These sections and the questions contained in these sections are determined by the answers

L2 provided in the Application Structure section
Sector * Information Section must be completed
3 Funds (22)
i (i) Structure i
3 Funds Senvice Provider (o) ; raston
3 Insurance Intermediaries () 2 Prospectus :;
Messages (3) 3 Memorandum and Articles
User Manual 3 Deed Of Constfitution
Do you need help? 3 Trust Deed g
Contact Us 4 Depositary Agreement
5 AIF Management Company Agreement j
5 AIFM Agreement oA
5 Investment Management Agreement 3
5 Transfer Agent o
6 Distribution / Paying Agent/ Representative Agent Agreement
¥ Investment through Subsidiaries
8 Sub Fund (1 per sub fund)
9 Investment Limited Parinership Agres
Supplementary Documents
PCF Directars

Figure 41 - Application Summary
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2.3.12 Submitting an Application

If a user is satisfied with their application, they can press the ‘Submit’ button. The user is
then asked to ‘Confirm’ that they wish to submit the application (see Figure 42).

© ORION:

Please confirm initial submission of
“C-flllll Qualifying Investor AIF (QIAIF) - Application for Authorisation".

CONFIRM CANCEL

Figure 42 — Application Summary

Once ‘Confirm’, has been selected, the user is brought to the fund application section. The
fund status is now at ‘Application Submitted’ (see Figure 43). Once submitted, changes
cannot be made to the application. However, prior to pressing the ‘Submit’ button, changes
can be made to any section.

Figure 43 - Funds Application

In order to view the progress of the application, the user must click on ‘Message’. Once the
fund is authorised, the Status changes to ‘Fund Application Authorised’ in the ‘Applications
(Closed)’ tab.
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Appendix 1

Template Letter of Delegation from the AIFM / AIF Management Company

For QIAIF Investment Company / ICAV structures only:

This letter should be submitted to the Bank where the AIFM / AIF Management Company wishes
to delegate the Online Reporting System Administrator access to a third party so that Directors
may be approved under the Fitness and Probity Regime.

Please submit by Email to: onlineauthorisation@centralbank.ie.

Regulatory Business Services Division
Central Bank of Ireland

PO. Box 559

Dublin 1

By Email: onlineauthorisation@centralbank.ie

[Date]

Dear Sir/Madam,

I refer to the application (being) submitted by (hame of Investment Company / ICAV (and AIFM if letter
signed by both)) to the Central Bank of Ireland (the “Central Bank™) dated (date of letter of application
if applicable) seeking authorisation for (name of Investment Company) as investment company under
the Companies Act, 2014, Part XXIV (the “Act”) / ICAV under the Irish Collective Asset-management
Vehicles Act 2015. (amend as appropriate)

I hereby delegate control and access permissions to (name of delegated officer and their company), with
regard to the Online Reporting System Administrator requirements for (name of company). Should you
have any queries in relation to the above, please do not hesitate to contact (name of contact and contact
details).

Yours faithfully,

Director
[Name of AIFM / AIF Management Company]


mailto:onlineauthorisation@centralbank.ie
mailto:onlineauthorisation@centralbank.ie
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Appendix 2

Naming convention reguirements for documentation submitted on ORION
for UCITS and RIAIF applications

When uploading documents to make an initial submission, i.e. Draft 1 (hereinafter “D1”), to the
Central Bank of Ireland, please name the uploaded documents using the below naming convention
as appropriate:

Cover letter

D1 Supplement mark-up

D1 Supplement clean

D1 Prospectus

D1 Financial index confirmation letter (Please note: this may not apply to all funds)
D1 Letter of application

D1 Letter regarding investment in AlFs

D1 Section 10 application form

D1 Section 2 application form (Please note: this may not apply to all funds)

When uploading documents in later drafts/submissions, i.e. Draft 2, Draft 3, etc., (hereinafter “D2”,
“‘D3”, etc.), to the Central Bank of Ireland, please name the uploaded documents using the below
naming convention as appropriate:

D2 Supplement mark-up

D2 Supplement clean (where a clean supplement is beneficial to provide at a later draft)
D2 Prospectus (where necessary to provide at a later draft)

D2 Financial index confirmation letter (Please note: this may not apply to all funds)

D2 Letter of application

D2 Letter regarding investment in AlFs

D2 Section 10 application form

D2 Section 2 application form (Please note: this may not apply to all funds)

D3 Supplement mark-up

D3 Supplement clean (where a clean supplement is beneficial to provide at a later draft)
D3 Prospectus (where necessary to provide at a later draft)

D3 Financial index confirmation letter (Please note: this may not apply to all funds)

D3 Letter of application

D3 Letter regarding investment in AlFs

D3 Section 10 application form

D3 Section 2 application form (Please note: this may not apply to all funds)

And so on.

When responding to comments at later drafts of the application, please name the uploaded
document using the below naming convention as appropriate:

D2 Responses to draft 1 comments
D3 Responses to draft 2 comments
And so on.
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