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APPENDIX 6 ORION
Real Estate Retail Investor AIF 

	
	
	Applicant
	Applicant
	
	Applicant
	
	

	
	
	Pg
	Par
	
	
	
	

	
	
	
	
	
	
	
	

	1.0
	General
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	1.0
	Disclose that the Retail Investor AIF shall only acquire a 
	
	
	
	
	
	

	
	real estate interest where that interest has been valued in advance.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	2.0
	Provide that such valuation must be contained in a report 
	
	
	
	
	
	

	
	and it must confirm that if the real estate interest was acquired for the Retail Investor AIF it could be disposed of at that valuation within a reasonable period.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	3.0
	Disclose that the real estate interest must be acquired 
	
	
	
	
	
	

	
	within six months from the date of the report and at a price which is within 5% of the valuation price.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	4.0
	Provide that the Retail Investor AIF may only trade or 
	
	
	
	
	
	

	
	deal in  real estate related assets on a market which is provided for in the constitutional document.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	5.0
	Notwithstanding 4.0 above, up to 20% of the Retail 
	
	
	
	
	
	

	
	Investor AIF's net assets may consist of real estate related assets which are not traded in or dealt on such a market provided that these assets are acquired under the same conditions as for real estate interests above.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	6.0
	Disclose that the Retail Investor AIF shall not invest more 
	
	
	
	
	
	

	
	than 30% of the its net assets in any single real estate interest. This restriction is effective from the date of acquisition, however, a real estate interest whose economic viability is linked to another real estate interest is not considered as a separate item of real estate interest for this purpose.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Note: The Retail Investor AIF may derogate from this restriction for two years following the date of its launch provided it observes the principle of risk spreading.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	7.0
	Disclose that the Retail Investor AIF shall not invest more 
	
	
	
	
	
	

	
	than 25% of its net assets in real estate interests which are vacant, in the process of development or requiring development.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	8.0
	Disclose that not more than 25% of the Retail Investor 
	
	
	
	
	
	

	
	AIF's net assets may be invested in real estate interests which are subject to a mortgage.  
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	9.0
	Disclose that the amount of the outstanding mortgage on 
	
	
	
	
	
	

	
	any real estate interest must not represent more than 50% of the value of that property.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	10.0
	Disclose that the Retail Investor AIF may not grant any 
	
	
	
	
	
	

	
	person an option to acquire any real estate interest included in the Retail Investor AIF.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	11.0
	Describe the risks involved in this type of Retail Investor 
	
	
	
	
	
	

	
	AIF including the risks associated with investing in leasehold interests where the unexpired period of the lease is short (e.g. less than seventy years).
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	12.0
	Set out a prominent risk warning which makes reference 
	
	
	
	
	
	

	
	to circumstances in real estate markets which can cause difficulties in meeting redemptions.
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	13.0
	Disclose details of any minimum size to be achieved 
	
	
	
	
	
	

	
	during the initial offer period in order for the Retail Investor AIF to be feasible
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	14.0
	Provide information on the procedures to be undertaken 
	
	
	
	
	
	

	
	in the event that the minimum size is not achieved in the initial offer period.
	
	
	
	
	
	


Any personal data provided by you may be processed by the Central Bank in connection with the performance of its statutory functions. If you have any questions in relation to the processing of your personal data by the Central Bank, you may contact our Data Protection Officer at dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement.


