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2012 and the introduction of the Credit Union Act (Regulatory
Requirements) 2016 Regulations.
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1. Introduction

This Chapter contains the following sections:
e Abbreviation of terms
e Index of legislative provisions

2. Abbreviation of Terms

The following terms are used throughout the Credit Union Handbook. It is important that
this glossary is distinguished from the list of legal definitions contained in the Chapter on

“Legal Definitions”.

e 1997 Act Credit Union Act, 1997

e 2012 Act Credit Union and Co-operation with Overseas
Regulators Act 2012

e The Regulations Credit Union Act 1997

(Regulatory Requirements) 2016
Regulations S.I. No. 1 of 2016.

e AGM Annual General Meeting

e Central Bank Central Bank of Ireland

e Handbook Credit Union Handbook

e IFSAT Irish Financial Services Appeals Tribunal

e Payment Services Regulations European Communities (Payment Services)
Regulations 2009 - S.I. No. 383 of 2009

e RCU Registry of Credit Unions

e SGM Special General Meeting
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3. Index of Legislative Provisions

The index sets out the provisions of the 1997 Act, the 2012 Act and statutory

instruments that are included in the Handbook along with the Chapters where each

provision appears. Where a provision is re-produced in more than one Chapter, this is

indicated in the Index, for example, section 66A is re-produced in both the Chapter on

“Governance” and the Chapter on “"Risk Management and Compliance”

Provisions of the 1997 Act

Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 2 6 Legal Definitions 2
section 8(4) Appendix 3 - Appeals 1
under the 1997 Act
section 11(3) Appendix 3 — Appeals 2
under the 1997 Act
section 14(5A) Appendix 3 - Appeals 2
under the 1997 Act
section 27 8 Savings 2
section 27A 9 Governance 5
section 28 Schedule 1, Item 9 Savings 3
section 29 Savings 3
section 30 Schedule 1, Item 10 Savings 4
section 31 Schedule 1, Items 11 - 12 | Savings 5
section 32 Schedule 1, Item 13 Savings 5
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or

substituting sections or

subsections of the 1997

Act
section 33 10 Borrowing
section 35 11 Lending
section 36 Schedule 1, Items 14 - 17 | Lending
section 37 Schedule 1, Items 18 - 19 | Lending
section 37A Schedule 1, Item 20 Consumer Protection
section 37B Schedule 1, Item 21 Consumer Protection
section 37C Schedule 1, Items 22 - 24 | Consumer Protection
section 37D Schedule 1, Item 25 Consumer Protection
section 37E Schedule 1, Item 26 Consumer Protection
section 38 Schedule 1, Item 28 Lending
section 43 12 Investments
section 44 Schedule 1, Item 31 Investments
section 45 13 Reserves
section 47 Schedule 1, Items 33 - 35 | Operational Risk
section 48 Schedule 1, Items 36 - 40 | Additional Services
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or

substituting sections or

subsections of the 1997

Act
section 49 Schedule 1, Items 41 - 43 | Additional Services 4
section 50 Additional Services 6
section 51 Additional Services 7
section 52 14 Appendix 3 - Appeals 1

under the 1997 Act

section 53 15(1) Governance 15, 16, 19
section 54 16 Governance 30
section 55 17 Governance 20, 21, 22
section 55(8) Internal Audit 3
section Investments 5
55(1)(0)(v)&(vi)
section Lending 7
55(1)(0)(i)
section Liquidity 5
55(1)(o)(iii)&(xiii)
section Operational Risk 8, 15, 22
55(1)(0)(x) - (xii)
section Outsourcing 6
55(i)(0)(xiv)
section Reserves 5
55(1)(0)(iv)
section 55(1)(1), Risk Management and 2,11, 14, 17
55(1)(0)(xv), Compliance
55(3),
55(1)(e)&(h)
55(1)(m)&(o)
section Savings 7
55(1)(o)(ii)
section 55(1)(a) - Strategic Plan 3
(€)&(k)
section 55A 18 Governance 32, 34
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 56 Schedule 1, Item 44 Governance 54
section 56A 19 Governance 39, 41, 42,
43
section 56B 20 Governance 35, 36, 37,
39
section 57 Schedule 1, Items 45 - 46 | Governance 57
section 63 Schedule 1, Items 48 - 51 | Governance 31
section 63A 21 Governance 55
Risk Management and 14
Compliance
Strategic Plan 3
section 65 22 Governance 29
section 66 23 Governance 53
section 66A 24 Governance 5
Risk Management and 14
Compliance
section 66B 24 Governance 6
section 66C 24 Governance 8
section 67 Schedule 1, Item 53 Governance 44
section 68 Schedule 1, Items 54 - 56 | Governance 6
section 69 25 Governance 58, 59
section 70 Schedule 1, Item 57 Governance 62
section 71 Schedule 1, Items 58 - 60 | Governance 63
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 72 Schedule 1, Items 61 - 62 | Governance 18
section 74 Schedule 1, Items 64 - 67 | Governance 64
section 75 Schedule 1, Items 68 - 70 | Governance 65
section 76 Schedule 1, Item 71 Governance 67
section 76A 26 Strategic Plan 2
section 76B 26 Risk Management and 2,15
Compliance
section 76C 26 Risk Management and 11
Compliance
section 76D 26 Risk Management and 17
Compliance
section 76E 26 Operational Risk 2
section 76F 26 Operational Risk 13
section 76G 26 Operational Risk 16
section 76H 26 Operational Risk 18
section 761 26 Operational Risk 7
section 76] 26 Outsourcing 2
section 76K 26 Internal Audit 2
section 76L 27 Governance 45
section 76M 27 Governance 46
section 76N 27 Governance 46
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 760 27 Governance 48, 49
section 76P 27 Governance 50
section 76Q 27 Governance 50
section 76R 27 Governance 51
section 85 30, Schedule 1, Item 76 Liquidity 2
Reserves 4
Section 85A 30 Liquidity 3
Section 85B 30 Liquidity 4
section 96(2) Schedule 1, Item 93 Appendix 3 — Appeals 2
under the 1997 Act
section 97(2) - Transfers of 7
97(6) Engagements and
Amalgamations
section 99 Appendix 3 — Appeals 2
under the 1997 Act
section 107 Accounts and Audit 2
section 108 Schedule 1, Items 95 - 96 | Accounts and Audit 2
Operational Risk 11
section 109 Schedule 1, Item 97 Accounts and Audit 4
Operational Risk 13
section 110 Schedule 1, Item 98 Accounts and Audit 4
section 111 Schedule 1, Items 99 - Accounts and Audit 5
101
section 112 Accounts and Audit 7
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 113 Accounts and Audit 7
section 114 Schedule 1, Items 102 - Accounts and Audit 9
105
section 115 Accounts and Audit 10
section 116 32 Accounts and Audit 10
section 117 Accounts and Audit 11
section 118 Accounts and Audit 13
section 119 Accounts and Audit 14
section 120 Schedule 1, Items 106 - Accounts and Audit 15
107
section 121 Accounts and Audit 17
section 122 Accounts and Audit 17
section 123 Schedule 1, Items 108 - Accounts and Audit 19
109
section 124 Accounts and Audit 19
section 128 Transfers of 2
Engagements and
Amalgamations
section 129 Transfers of 3
Engagements and
Amalgamations
section 130 Schedule 1, Items 110 - Transfers of 4

112

Engagements and
Amalgamations
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Section of the Provision of the 2012 Chapter Page
1997 Act Act inserting or
substituting sections or
subsections of the 1997
Act
section 131 Transfers of 5
Engagements and
Amalgamations
section 132 Transfers of 7
Engagements and
Amalgamations
section 136 Schedule 1, Item 116 Transfers of 8
Engagements and
Amalgamations
section 186 Schedule 1, Item 140 Operational Risk 14
Third Schedule Schedule 1, Items 145 - Governance 45
146
Fourth Schedule Appendix 3 — Appeals 3

under the 1997 Act
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Section of the 2012 Act Chapter Page

section 15(2) Governance 10 (footnote
5)

section 27(2) Governance 46

Statutory Instruments

S.I. No. 1 of 2016 Credit Union 1997 (Regulatory Requirements) Regulations

2016
Part of Regulations Chapter Page
Part 1 (Regulation 2) Legal Definitions 6
Part 2 (Regulation 3-6) Reserves 5
Part 3 (Regulation 7-10) Liquidity 5
Part 4 (Regulation 11-24) Lending 7
Part 5 (Regulation 25-33) Investments 6
Part 6 (Regulation 34-38) Savings 8
Part 7 (Regulation 39-44) Borrowing 3
Part 8 (Regulation 45) Risk Management and 3
Compliance
Part 8 (Regulation 46) and Schedule 1 Governance 24
Part 8 (Regulation 46) and Schedule 1 Operational Risk 19
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http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Legal%20Defintions%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Liquidity%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Reserves%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Lending%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Investments%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Savings%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Borrowing%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Risk%20Management%20and%20Compliance%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Risk%20Management%20and%20Compliance%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Governance%20DRAFT.pdf
http://www.centralbank.ie/regulation/industry-sectors/credit-unions/Documents/CU%20Handbook%20-%20Operational%20Risk%20DRAFT.pdf
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Part of Regulations Chapter Page
Part 8 (Regulation 47) Accounts and Audit 21
Part 9 (Regulation 48) and Schedule 2 Additional Services 7
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