 
 
 

CAPITAL CONTRIBUTION

This Agreement is made on [

].

It is hereby agreed that [ name and address of Contributor ] (the Contributor) will contribute the sum of €____________  (the “capital contribution”) to [ name and address of Firm ] (“the Firm”) on ___________________.

1.
It is acknowledged that:

a) The Firm is authorised by the Contributor to deliver a copy of this Agreement to the Central Bank, and such delivery will constitute an acknowledgement and representation and confirmation to the Central Bank of the matters set out in this paragraph 1, and an acknowledgement of the requirement to obtain the consent of the Central Bank as set out in paragraphs 2 and 5, failing which the agreement and the capital contribution to which it refers shall cease to have any effect for capital adequacy purposes.

b) The current financial position of the Contributor is not such as would or might cause the Contributor to seek a distribution by the Firm under 2(c).

c) If the Contributor has borrowed to provide the capital contribution, the terms under which such loan was granted are not such as would or might cause the Contributor to seek a distribution by the Firm under 2(c) in order to meet its loan obligations.

d) The making, and the receipt, of the capital contribution are within the respective (corporate) powers and objects of the Contributor and the Firm.

e) The Firm and the Contributor have put the terms of this Agreement before their respective boards of directors, which have approved its terms, and such approval has been duly recorded in the official board minutes.

2.
It is agreed that:

a) The Firm has no obligation to bear any servicing cost or transfer any economic benefits of any kind to the Contributor or any other person in return for the capital contribution.

b) The Firm has no obligation to repay the capital contribution.

c) The Firm shall not distribute the capital contribution by way of dividend, on a winding up or in any other way or cause the amount of the capital contribution to be reduced without the prior written approval of the Central Bank.

3.
If any of the provisions of this Agreement is or becomes invalid, illegal or unenforceable under any law, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired.

4.
This Agreement constitutes the entire agreement as to the making of the capital contribution and replaces and suspends all other agreements or proposals (if any) in relation to it.  Any other terms existing at the date hereof and not comprised in this Agreement shall be of no further force and effect.

5.
Any amendments to this Agreement made or purported to be made without the consent of the Central Bank shall be void.

6.
This Agreement shall be governed by, and construed in accordance with, the law of Ireland.

SIGNED FOR AND ON BEHALF 

OF THE FIRM



--------------------------------------------------

AFFIX SEAL OF FIRM

SIGNATURE AND AFFIXATION

OF SEAL WITNESSED BY

--------------------------------------------------








--------------------------------------------------

SIGNED FOR AND ON BEHALF 

OF THE CONTRIBUTOR


--------------------------------------------------

AFFIX SEAL OF CONTRIBUTOR


SIGNATURE AND AFFIXATION

OF SEAL WITNESSED BY

--------------------------------------------------







-------------------------------------------------

The Central Bank may process personal data provided by you in order to fulfil its statutory functions or to facilitate its business operations. Any personal data will be processed in accordance with the requirements of data protection legislation. Any queries concerning the processing of personal data by the Central Bank may be directed to dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement.

