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Retail Investor AIF Application Form Section 8

May 2018
SECTION 8 – Retail Investor AIF
INVESTMENT THROUGH SUBSIDIARIES

	
	
	
	Applicant
	
	

	
	
	
	
	
	

	8.1
	General
	
	
	
	

	
	
	
	
	
	

	8.1.1
	Disclose the rationale for the establishment of the subsidiary:
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	8.1.2
	Disclose the jurisdiction of establishment of the subsidiary
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	8.1.3
	Provide for the ability to establish wholly-owned subsidiaries with 
	
	
	
	

	
	the prior approval of the Central Bank


	
	
	
	

	8.1.4
	Provide that the subsidiary is wholly-owned and controlled by the 
	
	
	
	

	
	Retail Investor AIF
	
	
	
	

	
	
	
	
	
	

	8.1.5
	Provide that the Directors of the Retail Investor AIF form a majority 
	
	
	
	

	
	of the board of directors of the subsidiary
	
	
	
	

	
	
	
	
	
	

	8.1.6
	Provide that the assets and shares of the subsidiary will be held by 
	
	
	
	

	
	the Irish Depositary
	
	
	
	

	
	
	
	
	
	

	8.1.7
	Confirm that the depositary’s safekeeping duties regarding assets 
	
	
	
	

	
	held in custody apply on a look through basis for the assets held by a subsidiary
	
	
	
	

	
	
	
	
	
	

	8.1.8
	Confirm that the subsidiary is not an issuing body in its own right
	
	
	
	

	
	
	
	
	
	

	8.1.9
	The subsidiary must not appoint any third parties or enter into any
	
	
	
	

	
	contractual arrangements unless the Retail Investor AIF is a party to 
	
	
	
	

	
	such appointments or contractual arrangements
	
	
	
	

	
	
	
	
	
	

	8.1.10
	The assets held by the subsidiary must be valued in accordance with 
	
	
	
	

	
	the Retail Investor AIF’s valuation rules.
	
	
	
	

	
	
	
	
	
	

	8.1.11
	The prospectus (of the Irish scheme) discloses:
	
	
	
	

	a)
	The name of the subsidiary; and
	
	
	
	

	
	
	
	
	
	

	b)
	That the subsidiary is wholly owned by the scheme
	
	
	
	

	
	
	
	
	
	

	c)
	That the names of the subsidiaries will be disclosed in the annual report
	
	
	
	

	
	
	
	
	
	

	8.1.12
	The constitutional document (of the Irish scheme) must provide for 
	
	
	
	

	
	the ability of the Retail Investor AIF to establish subsidiaries
	
	
	
	

	
	
	
	
	
	

	8.1.13
	The constitutional document (of the subsidiary) must include 
	
	
	
	

	
	provisions which restrict the subsidiary from acting other than under the control of the Retail Investor AIF and which restrict any person or entity other than the Retail Investor AIF from holding shares in the subsidiary
	
	
	
	

	
	
	
	
	
	

	8.2
	Confirmations 
	
	
	
	

	
	
	
	
	
	

	
	Confirm the following are attached:
	
	
	
	

	8.2.1
	Confirmation from the Retail Investor AIF that it will be valuing the 
	
	
	
	

	
	underlying assets of the subsidiary in compliance with the requirements  of the AIFMD Regulations 

	
	
	
	

	8.2.2
	Confirmation from the Retail Investor AIF that the subsidiary has not 
	
	
	
	

	
	been established under any invest fund legislation
	
	
	
	


I confirm that the information set out in this application form is correct and accurately reflects the provisions in the documentation

Signed:

_________________________________________________________
Name (in Print):
_________________________________________________________
Applicant Firm’s Representative:   ________________________________________

Date:

_________________________________________________________
Any personal data provided by you may be processed by the Central Bank in connection with the performance of its statutory functions. If you have any questions in relation to the processing of your personal data by the Central Bank, you may contact our Data Protection Officer at dataprotection@centralbank.ie. A copy of the Central Bank’s Data Protection Notice is available at www.centralbank.ie/fns/privacy-statement.
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