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Qualifying Investor Funds – Application for approval of new sub-funds  

Collective investment schemes other than UCITS - Schemes which market solely to Qualifying Investors in accordance with Notice NU 24 of the NU Series of Notices - QIF

Applications should be submitted to:

The Manager

Funds Authorisation 

Securities and Markets Authorisation Division

Central Bank of Ireland

New Wapping Street 

North Wall Quay 

Dublin 1
All sections must be completed or noted as not applicable

Note:  
Other amendments to QIF documentation must be addressed through the "Notification of amendments to QIF documentation" form
	1.0
	General 
	

	
	
	

	1.1
	Name of QIF:  ____________________________________________
	

	
	
	

	1.2
	Name(s) of new sub-fund(s)
	

	
	
	

	
	
	

	
	
	

	1.3
	Indicate if sub-fund(s) is/are open-ended, closed-ended or limited liquidity
	

	
	
	

	
	
	

	1.4             a)
	Name and address of  the  Investment Manager/Adviser if appointed to specific sub-funds
	

	
	 
	

	
	
	

	
	                                
	

	
	
	

	
	
	

	
	
	

	b)
	Name and address of any other entities appointed specifically to the sub-fund, 
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


	
	
	 Yes/No

	1.5
	Is it intended to promote the sale of units of the sub-fund(s) to Irish Residents?
	

	
	
	

	
	
	

	1.6
	Confirm that the documentation will be submitted to the Irish Stock Exchange if the sub-fund(s) is(are) seeking a listing
	

	
	
	

	
	
	

	1.7
	Will the sub-fund(s) be marketed in Japan and constitute a public offer?
	

	
	If yes, confirm (on behalf of the Board) that:
	

	a)
	An SRS will be issued;
	

	
	
	

	b)
	It will contain all information required by the Central Bank’s NU Series of Notices
	

	
	
	

	
	and
	

	c)
	It willl not contain information that conflicts with the prospectus or the NU  Series of Notices 
	

	
	
	

	
	
	

	1.8
	A Short-Term Money Market Fund (as per (NU 17) which follows an amortised cost valuation methodology 
	

	
	
	

	
	must:
	

	
	
	

	(A)
	(i) Provide confirmation that the Short-Term Money Market fund is obtaining a triple-A rating from an internationally recognised rating agency
	

	
	
	

	
	OR
	

	
	(ii) Attach a letter from the manager/investment manager confirming that it is currently managing, or has previously managed, a triple-A rated money market fund
	

	
	
	

	
	OR
	

	
	(iii) Confirm that the manager or the investment manager has supplied sufficient information to the Central Bank to demonstrate appropriate expertise in the operation of this type of money market fund and the Central Bank has indicated that the fund application may be submitted
	

	
	
	

	
	AND
	

	(B)
	Due to current market conditions, a letter is also required from the promoter 
	

	
	to the Central Bank to indicate that the money market fund will be able 
	

	
	to operate normal dealing arrangements in these market conditions, and accordingly the promoter does not envisage that the money market fund will require liquidity support.
	

	
	
	

	1.9
	State the email address and for whose attention the Central Bank’s correspondence and scanned version of the letter of authorisation should issue. Please note if this point of contact changes during the review, the Central Bank should be notified in writing
	

	
	
	

	
	
	

	2.0
	Documentation to Accompany Application for approval of new sub-fund
	

	
	
	

	2.1
	Letter of application from the investment company / management company seeking approval of the sub-fund(s)
	

	
	
	

	
	
	

	2.2
	Supplement(s) or Prospectus

	

	
	
	

	2.3
	Sub-sections 2.2, 2.3, 2.4 and Schedule 1 to Section 2 of the QIF Application for Authorisation form, and any other relevant sections from Section 2, as applicable (All of section 2 is required in the case of a separate prospectus for a sub-fund or for each separate prospectus for share classes within a sub-fund.)
	

	
	
	


Confirmation from applicants

I /we  [name of management company / general partner/ investment company] hereby confirm that I/we are responsible for this application for approval of a new sub-fund(s) of [name of QIF], including compliance with the authorisation requirements set out in the NU Series of Notices and Guidance Notes issued by the Central Bank.  I/the board has delegated the completion of the application for approval of new sub-funds form, including the confirmations set out in (i), (ii) and (iii) below to [name of legal firm] 

 Signed_______________________________________________________

Date__________________________________________________________

(i) 
The information set out in this application form is correct and accurately reflects the provisions of

· the prospectus, 

· the memorandum and articles of association / trust deed/ deed of constitution or partnership agreement (delete as appropriate)

· the custodian agreement (where applicable)

· the material contracts listed in Section 1.6 of the QIF Authorisation Application Form;

(ii) the application form is completed in full; and 

(iii) the documentation referred to in (i) above complies with the NU series of Notices, Guidance Notes published as at the date of this Application and other policy papers issued by the Central Bank and as referred to in Guidance Note 1/07, except to the extent to which derogations from the provisions of the Notices and Guidance Notes are permitted by the Application Form or have been granted by the Central Bank as outlined below.

Signed _______________________________________________ 

on behalf of___________________________________________

Date_________________________________________________

Details of Derogations:……………………………………………………………………….

…………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………
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� An umbrella QIF may issue separate prospectuses for share classes within a sub-fund. 
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